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shipping containers shall be listed sep-
arately from losses caused by damage.
Where the statement is made on the
basis of tobacco products missing or
damaged, the district director of cus-
toms shall show (a) the numbers of
small cigarettes, large cigarettes, and
small cigars, (b) the number and total
wholesale price of large cigars with a
wholesale price of not more than
$235.294 per thousand, (c) the number of
large cigars with a wholesale price of
more than $235.294 per thousand, (d) the
pounds and ounces of chewing tobacco
and snuff, and (e) the pounds and
ounces of pipe tobacco.

If the district director of customs finds
that the full amount of tax has not
been computed, he will require the dif-
ference due to be paid to him prior to
release of the tobacco products. When
the inspection of the shipment has
been effected, and any additional tax
found to be due has been paid to the
district director of customs, the ship-
ment may be released.

[T.D. ATF–40, 42 FR 5006, Jan. 26, 1977, and
amended by T.D. ATF–232, 51 FR 28086, Aug.
5, 1986; T.D. ATF–243, 51 FR 43194, Dec. 1,
1986; T.D. ATF–289, 54 FR 48841, Nov. 27, 1989]

§ 275.118 Disposition of forms by dis-
trict director of customs.

One copy of the Form 2987 will be for-
warded to the Chief, Puerto Rico Oper-
ations, one copy will be furnished the
consignee, and one copy of this form
will be retained by the district director
of customs.

[26 FR 8195, Aug. 31, 1961. Redesignated at 40
FR 16835, Apr. 15, 1975, and amended by T.D.
ATF–251, 52 FR 19341, May 22, 1987]

§ 275.119 Corporate surety.

(a) Surety bonds, required under the
provisions of this subpart, may be
given only with corporate sureties
holding certificates of authority from
the Secretary of the Treasury as ac-
ceptable sureties on Federal bonds.
Limitations concerning corporate sure-
ties are prescribed by the Secretary in
the current revision of Treasury De-
partment Circular No. 570 (Companies
Holding Certificates of Authority as
Acceptable Sureties on Federal Bonds
and as Acceptable Reinsuring Compa-
nies). The surety shall have no interest

whatever in the business covered by
the bond.

(b) Treasury Department Circular
No. 570 is published in the FEDERAL
REGISTER annually as of the first work-
day of July. As they occur, interim re-
visions of the circular are published in
the FEDERAL REGISTER. Copies may be
obtained from the Audit Staff, Bureau
of Government Financial Operations,
Department of the Treasury, Wash-
ington, DC 20226.

(July 30, 1947, ch. 390, 61 Stat. 648, as amend-
ed (6 U.S.C. 6, 7))

[T.D. ATF–92, 46 FR 46922, Sept. 23, 1981]

§ 275.120 Deposit of securities in lieu
of corporate surety.

In lieu of corporate surety, the man-
ufacturer of tobacco products in Puerto
Rico may pledge and deposit, as secu-
rity for his bond, securities which are
transferrable and are guaranteed both
as to interest and as to principal by the
United States, in accordance with the
provisions of 31 CFR part 225.

(61 Stat. 650; 6 U.S.C. 15)

[T.D. 6871, 31 FR 44, Jan. 4, 1966. Redesig-
nated at 40 FR 16835, Apr. 15, 1975, and
amended by T.D. ATF–232, 51 FR 28086, Aug.
5, 1986; T.D. ATF–243, 51 FR 43194, Dec. 1,
1986]

§ 275.121 Amount of bond.
In order that tobacco products may

be shipped to the United States on
computation of tax under the provi-
sions of this subpart, the total amount
of the bond or bonds shall at all times
be in an amount not less than the
amount of unpaid tax chargeable at
any one time against the bond: Pro-
vided, That the amount of any such
bond need not exceed $250,000 where
payment of tax on cigarettes or on any
combination of tobacco products is de-
ferred; and need not exceed $150,000
where the tax on cigars, smokeless to-
bacco or pipe tobacco is deferred. The
amount of the bond shall in no case be
less than $1,000. Where the amount of a
bonded manufacturer’s bond is less
than the maximum prescribed, the
bonded manufacturer shall maintain a
running account accurately reflecting
all outstanding taxes with which his
bond is chargeable. He shall charge
such account with the amount of tax
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